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LIST OF CREDIT RATING REPORTS PUBLISHED IN 1st QUARTER 2020  

No 
Publication 

Date 
Issuer / Entity 

 
Type of Issue  

 

1 31 March 2020 
 
People’s Republic of China  
 

Public Information Sovereign Rating 

2 31 March 2020 
Petronas Dagangan Berhad - 
2019 

 
Up to RM2.0 billion Sukuk Murabahah Islamic 
Commercial Papers and Islamic Medium-Term Notes 
Programme 
 

3 19 March 2020 
MMC Corporation Berhad - 
2019 

 
Sukuk Murabahah Programme of up to RM2,500.0 
million 
 

4 18 March 2020 Cerah Sama Sdn Bhd - 2019 

 
RM750.0 million in nominal value Islamic Medium-
Term Notes Programme 
 

5 17 March 2020 
 
Malakoff Power Berhad – 2019 
 

RM5.4 billion Sukuk Murabahah Programme 

6 12 March 2020 
Fortune Premier Sdn Bhd - 
2019 

 
RM3.0 billion Multi-Currency Islamic Medium-Term 
Notes 
 

7 10 March 2020 
The Export-Import Bank of 
Korea (KEXIM) - 2020 

 
Conventional Medium-Term Notes Programme of up 
to RM1.0 billion 
 

8 10 March 2020 

 
Credit Guarantee Corporation 
Malaysia Berhad – 2019 
 

Financial Institution Rating 

9 4 March 2020 Special Coral Sdn Bhd - 2020 

 
(i) RM250.00 million Senior Class A Medium-Term 

Notes 
(ii) RM50.0 million Senior Class B Medium-Term 

Notes 
(iii) RM800.0 million Subordinated Class Medium-

Term Notes  
(under the existing RM1.1 billion Medium-Term 
Notes Programmes) 
 

10 3 March 2020 

 
Tenaga Nasional Berhad – 
2019 
 

RM2.0 billion Al-Bai’ Bithman Ajil Bonds 

11 25 February 2020 

 
Kenanga Islamic Investors 
Berhad – 2019 
 

Investment Manager Rating Criteria 

12 25 February 2020 

 
 
Kenanga Investors Berhad – 
2019 
 

Investment Manager Rating Criteria 
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13 21 February 2020 TG Excellence Berhad - 2020 

 
(i) RM3.0 billion Perpetual Sukuk 

Programme based on the Shariah 
Principle of Wakalah Bi Al- Istithmar* 

(ii) Corporate Credit Rating 
 

14 21 February 2020 
Northport (Malaysia) Bhd - 
2019 

 
RM1.5 billion Islamic Medium-Term Notes 
Programme and RM500.0 million Islamic 
Commercial Papers Programme with a joint limit of 
RM1.5 billion (Sukuk Musharakah Programmes) 
 

15 17 February 2020 MISC Berhad - 2019 

 
Up to RM2.5 billion Islamic Medium-Term Notes 
Programme 
 

16 10 February 2020 

 
Malaysia Marine and Heavy 
Engineering Holdings Berhad – 
2020 
 

RM1.0 billion Sukuk Murabahah Programme 

17 7 February 2020 Berjaya Land Berhad - 2019 

 
(i) Danajamin- Guaranteed Medium-Term Notes 

Programme of up to RM500 million 
(ii) Bank- Guaranteed MTN Programme of up to 

RM150 million 
 

18 7 February 2020 

 
 
Konsortium Lebuhraya Utara-
Timur (KL) Sdn Bhd - 2019 

 
(i) RM2.3 billion Islamic Medium-Term Notes 

Programme (Sukuk Musharakah) 
(ii) RM180 million Redeemable Secured Junior 

Bonds 
 

19 6 February 2020 

 
Bank Pembangunan Malaysia 
Berhad – 2019 
 

Financial Institution Rating 

20 30 January 2020 
Bank Muamalat Malaysia 
Berhad - 2019 

 
(i) Financial Institution Ratings 
(ii) Up to RM2.0 billion Islamic Senior Notes under 

the Islamic principle of Wakalah Bi Al-Istithmar 
 

21 22 January 2020 Alpha Circle Sdn Bhd - 2019 

 
Sukuk Musharakah Programme: 
(i) RM540.0 million Senior Sukuk 
(ii) RM55.0 million Junior Sukuk 

 

22 22 January 2020 
Celcom Networks Sdn Bhd - 
2019 

 
RM5.0 billion Sukuk Murabahah Programme 
 

23 21 January 2020 Segi Astana Sdn Bhd - 2019 
 
ASEAN Green MTN Facility of up to RM415.0 million 
 

24 16 January 2020 
 
Kenanga Investment Bank 
Berhad – 2019 

Financial Institution Rating 
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25 8 January 2020 UEM Sunrise Berhad - 2019 

 
(i) Islamic Commercial Papers Programme / 

Islamic Medium- Term Notes Programme with a 
combined nominal value of RM2.0 billion 

(ii) Islamic Commercial Papers Programme / 
Islamic Medium-Term Notes Programme with a 
combined nominal value of RM2.0 billion  
 

26 7 January 2020 

 
TNB Western Energy Berhad – 
2019 
 

Sukuk issuance of up to RM4.0 billion in nominal 
value 

Note: * - New Rating 


