
List of Defaults by Rating Category in 2022 

No Name of Issuers 
Initial 
Rating 

Date of Initial 
Rating 

Rating 
Prior to 
Default 

Date of 
Default 

Recognition 
Main Sector 

Original 
Issue Size 

Instruments 
Type 

I. Long Term Scale 

Where initial rating is AAA,        

 Nil 

Where initial rating is AA,        

1 MEX II Sdn Bhd AA-IS 29 April 2016 CIS 7 January 2022 
Infrastructure & Utilities - 

Toll Road 
RM 1.3 billion Sukuk 

2 MEX II Sdn Bhd A- 29 April 2016 C 7 January 2022 
Infrastructure & Utilities - 
Toll Road 

RM 150 million Bonds 

Where initial rating is A,        

 Nil 

         

Where initial rating is BBB,        

 Nil 

         

Where initial rating is BB,        

 Nil 

         

Where initial rating is B,        

 Nil 

         

Where initial rating is C,        

 Nil 

II. Short Term Scale 

Where initial rating is MARC-1,        

1 Serba Dinamik Holdings Bhd MARC-1IS 25 May 2021 MARC-4IS 4 April 2022 Industrial Product – Oil & 
Gas  

RM500 million Sukuk 

         

Where initial rating is MARC-2,        

 Nil 

         

Where initial rating is MARC-3,        

 Nil 

Where initial rating is MARC-4,        

 Nil 

         

 


