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LIST OF CREDIT RATINGS REPORTS PUBLISHED IN 4th QUARTER 2023 

No Publication Date Issuer / Entity 
 

Type of Issue / Review 
 

1 29 December 2023 Point Zone (M) Sdn Bhd – 2023 
Islamic Medium-Term Notes 
(Sukuk Wakalah Programme) of 
up to RM3.0 billion. 

2 29 December 2023 
Tanjung Bin O&M Berhad – 
2023 

Islamic Securities of RM470.0 
million in nominal value. 

3 29 December 2023 
TNB Power Generation Sdn 
Bhd - 2023 

RM10.0 billion Sukuk Wakalah 
Islamic Medium-Term Notes 
Programme. 

4 29 December 2023 Malakoff Power Berhad – 2023 

i. RM5.4 billion Sukuk Murabahah 
Programme 

ii. RM1.2 billion Islamic 
Commercial Papers and 
RM1.2 billion Islamic Medium-
Term Notes Programme 
(combined limit of RM1.2 
billion) * 

5 29 December 2023 
Singer (Malaysia) Sdn Bhd – 
2023 

Medium-Term Notes Programme 
of RM300.0 million in nominal 
value. 

6 29 December 2023 
Credit Guarantee Corporation 
Malaysia Berhad – 2023 

Financial Institution Rating. 

7 27 December 2023 Cerah Sama Sdn Bhd – 2023 
RM750 million in nominal value 
Islamic Medium-Term Notes 
(Sukuk) Programme. 

8 27 December 2023 MBSB Bank Berhad - 2023 
RM5.0 billion Senior Sukuk 
Wakalah Programme. 

9 22 December 2023 
Chailease Berjaya Credit Sdn 
Bhd – 2023 

Medium-Term Notes Programme 
of RM1.0 billion in nominal value. 

10 21 December 2023 TTM Sukuk Berhad – 2023 
Sukuk Murabahah of RM600 
million. 

11 21 December 2023 Pac Lease Berhad – 2023 

Medium-Term Notes (MTN) 
Programme and Commercial 
Papers (CP) Programme with a 
combined aggregate limit of up to 
RM1.5 billion in nominal value. 

12 21 December 2023 
MMC Port Holdings Sdn Bhd - 
2023 

Islamic Medium-Term Notes 
(IMTN) Programme of RM1.0 
billion (Sukuk Murabahah). 

13 21 December 2023 
MMC Corporation Berhad- 
2023 

Sukuk Murabahah Programme of 
up to RM2.5 billion. 

14 21 December 2023 STM Lottery Sdn Bhd - 2023 
RM800.0 million Medium-Term 
Notes Programme. 

15 19 December 2023 
PETRONAS Dagangan Berhad 
- 2023 

Islamic Commercial Papers (ICP) 
Programme/Islamic Medium-Term 
Notes (IMTN) Programme with a 
combined limit of up to RM10.0 
billion in nominal value. 

16 19 December 2023 UDA Holdings Berhad -2023 

Islamic Commercial Papers (ICP) 
Programme of up to RM100.0 
million and Islamic Medium-Term 
Notes (IMTN) Programme of up to 
RM1.0 billion with a combined 
aggregate limit in nominal value of 



MARC Ratings Berhad  
 

Page 2 of 4 

 

No Publication Date Issuer / Entity 
 

Type of Issue / Review 
 

up to RM1.0 billion (Sukuk 
Wakalah Programmes). 

17 18 December 2023 
OSK Rated Bond Sdn Bhd -
2023 

Sukuk Murabahah/Multi-Currency 
Medium-Term Notes Programme 
with a combined limit of up to 
RM2.0 billion in aggregate nominal 
value. 

18 18 December 2023 Cellco Capital Berhad - 2023 

Islamic Medium-Term 
Notes/Commercial Papers (Sukuk 
Ijarah Programme) with an 
aggregate nominal value of up to 
RM1.0 billion. 

19 15 December 2023 
CGS-CIMB Securities Sdn Bhd 
- 2023 

A Commercial Papers 
Programme of up to RM1.0 
billion in nominal value. * 

20 15 December 2023 
Amanat Lebuhraya Rakyat 
Berhad -2023 

Sukuk programme of up to RM5.5 
billion. 

21 12 December 2023 
Malaysia Steel Works (KL) Bhd 
- 2023 

Sukuk Ijarah Programme of up to 
RM130.0 million. 

22 11 December 2023 Malaysia - 2023 
Public Information Sovereign 
Rating. 

23 11 December 2023 AZRB Capital Sdn Bhd – 2023 
RM535.0 million Islamic Medium-
Term Notes Facility (Sukuk 
Murabahah). 

24 8 December 2023 
Kenanga Islamic Investors 
Berhad - 2023 

Investment Manager Rating. 

25 8 December 2023 
Kenanga Investors Berhad – 
2023 

Investment Manager Rating. 

26 7 December 2023 
Kenanga Investment Bank 
Berhad – 2023 

Financial Institution Rating. 

27 7 December 2023 Orkim Sdn Bhd – 2023 Corporate Credit Rating. 

28 5 December 2023 DRB-HICOM Berhad – 2023 

i. Sukuk Programme with a 
Nominal Value of up to RM3.5 
Billion 

ii. Perpetual Sukuk Musharakah 
Programme of up to RM2.0 
billion 

29 5 December 2023 Titijaya Land Berhad – 2023 
Islamic Commercial Papers (ICP) 
Programme of up to RM150 
million. 

30 30 November 2023 
SkyWorld Capital Berhad – 
2023 

Islamic Medium-Term Notes/ 
Islamic Commercial Papers 
Programme of up to RM300.0 
million. 

31 30 November 2023 
Tan Chong Motor Holdings 
Berhad- 2023 

RM1.5 billion Islamic Medium-
Term Notes Sukuk Murabahah 
Programme (RM500.0 million 
tranche). 

32 29 November 2023 
Projek Lebuhraya Usahasama 
Berhad - 2023 

RM25.2 billion Sukuk Musharakah 
and Murabahah (via Tawarruq 
arrangement) Programme. 

33 28 November 2023 YNH Property Berhad - 2023 

Islamic Medium-Term Notes 
Programme of up to RM700.0 
million based on the Shariah 
Principle of Wakalah Bi Al-
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Istithmar and Murabahah (Sukuk 
Wakalah. 

34 24 November 2023 
Bank Pembangunan Malaysia 
Berhad – 2023 

Islamic Medium-Term Notes 
(Sukuk Wakalah) Programme 2. of 
up to RM5.0 billion in nominal 
value. 

35 23 November 2023 
MY E.G. Services Berhad – 
2023 

Islamic Medium-Term Notes 
Programme of up to RM1.0 billion 
in nominal value based on Shariah 
Principle of Wakalah Bi Al-
Istithmar. 

36 15 November 2023 UEM Sunrise Berhad – 2023 

i. Islamic Commercial Papers 
(ICP) Programme/Islamic 
Medium-Term Notes (IMTN) 
Programme with a combined 
nominal value of RM4.0 billion 
(ICP/IMTN-3) 

ii. IMTN Programme with a 
nominal value of RM2.0 billion 
(IMTN-2) 

iii. IMTN Programme with a 
nominal value of RM2.0 billion 
(IMTN-1) 

37 15 November 2023 
Jimah East Power Sdn Bhd – 
2023 

Sukuk Murabahah of RM10.0 
billion. 

38 14 November 2023 LBS Bina Group Berhad – 2023 

Islamic Medium-Term Notes 
(IMTN) Programme of RM750.0 
million (Sukuk Wakalah 
Programme). * 

39 10 November 2023 
EDOTCO Malaysia Sdn Bhd - 
2023 

Islamic Medium-Term Notes 
Programme (Sukuk Wakalah 
Programme) of up to RM3.0 billion. 

40 10 November 2023 

i. Sunway Berhad - 2023 
ii. Sunway Treasury Sukuk 

Sdn Bhd - 2023 
 

i. Sunway Berhad’s RM5.0 billion 
Perpetual Sukuk Programme 

ii.  Sunway Treasury Sukuk Sdn 
Bhd’s RM10.0 billion Islamic 
MediumTerm Notes 
Programme with Al-Kafalah 
guarantee from Sunway 
Berhad 

41 9 November 2023 
International General 
Insurance Co Ltd – 2023 

General Insurance Financial 
Strength Rating. 

42 8 November 2023 OCK Group Berhad - 2023 
Islamic Medium-Term Notes of up 
to RM700 million (Sukuk 
Murabahah Programme). 

43 2 November 2023 
KAF Investment Bank Berhad - 
2023 

Financial Institution Rating. 

44 31 October 2023 
Eco World Capital Berhad – 
2023 

Islamic Medium-Term Notes 
Programme of RM1.2 billion based 
on the Shariah principle of 
Wakalah Bi Al-Istithmar (Sukuk 
Wakalah Programme). 

45 26 October 2023 
Northport (Malaysia) Bhd - 
2023 

RM1.5 billion Islamic Medium-
Term Notes (IMTN) Programme 
(Sukuk Musharakah). 
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46 26 October 2023 Bina Darulaman Berhad -2023 
Islamic Commercial Papers (ICP) 
Programme of up to RM100 
million. 

47 26 October 2023 
Kapar Energy Ventures Sdn 
Bhd - 2023 

RM2.0 billion in nominal value 
Sukuk Ijarah. 

48 20 October 2023 Astana Sdn Bhd – 2023 
ASEAN Green MTN Facility of 
RM415.0 million. 

49 16 October 2023 
Bank Pertanian Malaysia 
Berhad (Agrobank) – 2023 

Islamic Medium-Term Notes 
Programme of up to RM1.0 billion 
in nominal value. 

50 16 October 2023 
Malaysian Resources 
Corporation Berhad – 2023 

Islamic Medium-Term Notes 
Programme of up to RM5.0 billion 
based on the Shariah principle of 
Murabahah (Sukuk Murabahah). 

51 12 October 2023 
Central Impression Sdn Bhd – 
2023 

Fixed Rate Serial Bonds of up to 
RM120.0 million. 

52 12 October 2023 
Celcom Networks Sdn Bhd – 
2023 

RM5.0 billion Sukuk Murabahah 
Programme. 

53 11 October 2023 
Pengerang LNG (Two) Sdn 
Bhd – 2023 

Up to RM3.0 billion Islamic 
Medium-Term Notes Programme. 

54 11 October 2023 
Sime Darby Plantation Berhad 
-2023 

i) Corporate Credit Rating 
ii)  Perpetual Subordinated 

Sukuk Programme (Perpetual 
Sukuk) of up to RM3.0 billion. 

55 10 October 2023 SAJ Capital Sdn Bhd – 2023 
Sukuk Murabahah of up to 
RM650.0 million. 

56 5 October 2023 
UiTM Solar Power Dua Sdn 
Bhd – 2023 

Green SRI Sukuk of RM100.0 
million. 

57 2 October 2023 SHC Capital Sdn Bhd - 2023 
RM200 million in nominal value 
Islamic Medium-Term Notes 
(Sukuk Wakalah Programme). 

Note: * - New Rating 


